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ITEM 5.03 Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.

     On May 29, 2008, the Board of Directors of MasTec Inc. (the “Company” or “MasTec”) approved Amended and Restated Bylaws that amended Article 1,
Section 6 of the Company’s then existing Bylaws to clarify that telephonic voting by the Company’s shareholders is permitted.

     The above summary is qualified in its entirety by reference to the full text of the Company’s Amended and Restated Bylaws, a copy of which is attached as
Exhibit 3.1 to this Current Report on Form 8-K and is incorporated herein by reference.
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ITEM 7.01 Regulation FD Disclosure.

     On June 3, 2008, MasTec issued a press release announcing that it has acquired Pumpco, Inc., a private company specializing in midstream oil and gas
pipeline construction. A copy of that press release is furnished as Exhibit 99.1 to this report on Form 8-K. The information contained in this Item 7.01 of this
Current Report on Form 8-K, including Exhibit 99.1, shall not be deemed “filed” with the Securities and Exchange Commission nor incorporated by reference
in any registration statement filed by the Company under the Securities Act of 1933, as amended.

ITEM 9.01 Financial Statements and Exhibits.

     (d) Exhibits.

             3.1   Fourth Amended and Restated Bylaws of MasTec, Inc, amended and restated as of May 29, 2008.

             99.1   Press Release dated June 3, 2008.
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SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
     
 MASTEC, INC.

  

Date: June 3, 2008 By:  /s/ C. Robert Campbell   
  Name:  C. Robert Campbell  

  Title:  Executive Vice President and Chief Financial
Officer  
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Exhibit 3.1

THIRD AMENDED AND RESTATED
BYLAWS

OF
MASTEC, INC.

Amended and Restated as of May 29, 2008

ARTICLE I

SHAREHOLDERS

     Section 1. Annual Meeting. The annual meeting of the shareholders of the Corporation shall be held, either within or without the State of Florida on the
third Monday in May of each year, or on such other date as the Board of Directors may determine, and at such place and at such time as the Board of
Directors may determine and designate in the notice of the meeting. The annual meeting of shareholders shall be held for the election of directors of the
Corporation and for any other proper business as may properly come before the meeting.

     Section 2. Special Meeting. Special meetings of the shareholders may be called by the Board of Directors or by the Chairman or the President.
Additionally, a special meeting of the shareholders shall be called by the President or by the Secretary upon the written request of the holders of record of at
least twenty-five percent (25%) of the shares of stock of the Corporation, issued and outstanding and entitled to vote, unless the Articles of Incorporation of
the Corporation require a greater or lesser percentage. A special meeting of the shareholders may be held at such times and at such place either within or
without the State of Florida as may be designated in the notice of the special meeting. Such request shall state the purpose or purposes of the proposed special
meeting.

     Section 3. Notice of Meetings. Except as may be provided by statute, written notice of an annual or special meeting of shareholders stating the time, place,
date and purpose of every meeting of shareholders shall be delivered personally, by first-class mail, or by electronic means not less than ten days nor more
than sixty days prior to the date of the meeting, to each shareholder of record entitled to vote at such meeting. If mailed, such notice shall be deemed to be
delivered when deposited in the United States mail addressed to the shareholder at his/her address as it appears on the stock transfer books of the Corporation
with postage thereon prepaid or at such other address as shall be furnished in writing by him/her to the Corporation for such purpose. Such further notice shall
be given as may be required by law or by these Bylaws. Attendance of a person at a meeting of shareholders in person or by proxy constitutes a waiver of
notice of the meeting except where the shareholder, at the beginning of the meeting, objects to holding the meeting or transacting business at the meeting.

     Section 4. Quorum. The holders of record of at least a majority of the shares of the stock of the Corporation, issued and outstanding and entitled to vote at
the meeting, present in person or by proxy, shall, except as otherwise provided by law or by the Articles of Incorporation, constitute a quorum at all meetings
of the shareholders. When a quorum has been established, all shareholders present in person or represented by proxy at a meeting of shareholders may
continue to do business until adjournment, notwithstanding the withdrawal of enough shareholders to leave less than a quorum. If, however, such quorum
shall not be initially

 



 

present at any meeting of shareholders, a majority of the shareholders entitled to vote at the meeting shall nevertheless have power to adjourn the meeting
from time to time and to another place, without notice other than announcement at the meeting of the date, place and time the meeting will be reconvened,
until a quorum shall be present or represented. At such adjourned meeting, at which a quorum shall be present or represented, any business may be transacted
which might have been transacted at the meeting as originally called. If after the adjournment a new record date is fixed for the adjourned meeting, a notice of
the adjourned meeting shall be given to each shareholder of record entitled to vote at the meeting. Once a share is represented for any purpose at a meeting, it
is deemed present for quorum purposes for the remainder of the meeting and for any adjournment of that meeting unless a new record date is or must be set
for that adjourned meeting.

     Section 5. Organization of Meetings. Meetings of the shareholders shall be presided over by the Chairman of the Board, if there be one, or if he/she is not
present, by the President, or if he/she is not present, by a chairman to be chosen at the meeting. The Secretary of the Corporation, or in his/her absence an
Assistant Secretary, shall act as Secretary of the meeting, if present. Otherwise, the Chairman of the meeting shall designate a recording secretary.

     Section 6. Voting. At each meeting of shareholders, except as otherwise provided by law or the Articles of Incorporation, every shareholder shall be
entitled to one vote in person or by proxy for each share of stock entitled to vote held by such shareholder. Except as otherwise expressly required by the
Articles of Incorporation, elections of directors shall be determined by a plurality of the votes cast at the meeting and, except as otherwise provided by statute
or the Articles of Incorporation, all other action shall be authorized if the holders of the majority of shares present and voting at the meeting approve such
action. Each proxy to vote a share of stock shall be in writing and signed by the shareholder of record or by his/her duly authorized agent or representative. A
proxy is not valid after the expiration of 11 months after its date unless the person executing it specifies therein the time period for which the proxy is to
continue in force. Unless prohibited by law, a proxy otherwise validly granted by telegram, telephone or other electronic means shall be deemed to have been
signed by the granting shareholder. The presiding officer of the meeting shall inspect the election and decide all questions regarding the qualification of
voters, the validity of proxies and the acceptance or rejection of votes. At all elections of directors, the voting shall be by ballot or in such other manner as
may be determined by the shareholders present in person or by proxy entitled to vote at such election. A complete list of the shareholders entitled to vote at
each such meeting or any adjournment thereof, arranged in alphabetical order and voting group, with the address of each, and the number, class and series of
shares registered in the name of each shareholder, shall be prepared by the Secretary or the transfer agent and shall be open to the examination of any
shareholder, for any purpose germane to the meeting, during ordinary business hours, for a period of at least ten days prior to the meeting or such shorter time
as exists between the record date and the meeting and continuing through the meeting, either at a place within the city where the meeting is to be held, which
place shall be specified in the notice of the meeting, or at the office of the Corporation’s transfer agent or registrar. The list shall also be produced and kept at
the time and place of the meeting during the whole time thereof, and may be inspected by any shareholder who is present.

2



 

     Section 7. Inspectors of Election. The Board of Directors in advance of any meeting of shareholders may appoint one or more Inspectors of Election to act
at the meeting or any adjournment thereof. If Inspectors of Election are not so appointed, the Chairman of the meeting may, and on the request of any
shareholder entitled to vote shall, appoint one or more Inspectors of Election. Each Inspector of Election, before entering upon the discharge of his/her duties,
shall take and sign an oath faithfully to execute the duties of Inspector of Election at such meeting with strict impartiality and according to the best of his/her
ability. If appointed, Inspectors of Election shall take charge of the polls and, when the vote is completed, shall make a certificate of the result of the vote
taken and of such other facts as may be required by law.

     Section 8. Action by Consent. Unless otherwise provided by the Articles of Incorporation, any action required to be taken at any annual or special meeting
of the shareholders, or any other action which may be taken at any annual or special meeting of the shareholders may be taken without a meeting, without
prior notice, and without a vote if a consent in writing, setting forth the action so taken, shall be signed by holders of outstanding stock having not less than
the minimum number of votes that would be necessary to authorize such action at a meeting at which all shares entitled to vote thereon were present and
voted. Within 10 days after obtaining such authorization by written consent, notice shall be given to those shareholders who have not consented in writing.
The notice shall fairly summarize the material features of the authorized action and, if the action is of a type for which dissenters’ rights are provided for by
statute, the notice shall contain a clear statement of the right of shareholders dissenting therefrom to be paid the fair value of their shares upon compliance
with further provisions of such statute regarding the rights of dissenting shareholders.

     Section 9. Notice of Shareholder Business and Nominations.

     (a) Annual Meeting of Shareholders. (1) The proposal of business to be considered by the shareholders, other than nominations of persons for election to
the Board of Directors, may be made at an annual meeting of shareholders: (i) pursuant to the Corporation’s notice of meeting, (ii) by or at the direction of the
Board of Directors or a committee thereof or (iii) by any shareholder of the Corporation who was a shareholder of record at the time of giving of notice
provided for in this Section 9, who is entitled to vote at the meeting and who complied with the notice procedures set forth in this Section 9 and the
shareholder proposal requirements set forth in Rule 14a-8 (of the Proxy Rules promulgated under the Securities and Exchange Act of 1934).

     (2) Nominations of persons for election to the Board of Directors may be made for an annual meeting of shareholders: (i) pursuant to the Corporation’s
notice of meeting, or (ii) by or at the direction of the Nominating and Corporate Governance Committee. The shareholders shall have the right to recommend
persons for nomination by submitting such recommendation, in written form, to the Corporation’s Nominating and Corporate Governance Committee. Such
recommendation shall be delivered to or mailed to and received by the Secretary of the Corporation at the principal executive offices of the Corporation not
less than 120 calendar days prior to the first anniversary of the date that the Corporation’s proxy statement was released to shareholders in connection with the
preceding year’s annual meeting of shareholders, except that if no annual meeting of shareholders was held in the preceding year or if the date of the annual
meeting of shareholders has been changed by more than 30 calendar days from the date contemplated at the time of the preceding year’s proxy statement, the
notice shall be received by the Secretary at the principal executive offices of the Corporation not less than 150 calendar days prior to the date of the
contemplated annual meeting or the date that is 10 calendar days after the
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date of the first public announcement or other notification to shareholders of the date of the contemplated annual meeting, whichever first occurs. Such
written recommendations shall include: (i) the name and address, as they appear on the Corporation’s books, of the shareholder recommending such person;
(ii) the class and number of shares of the Corporation that are beneficially owned by such shareholder; (iv) the dates upon which the shareholder acquired
such shares; (v) documentary support for any claim of beneficial ownership. Additionally, such recommendation shall include, as to each person whom the
shareholder proposes to recommend to the Nominating and Corporate Governance Committee for nomination to election or reelection as director, all
information relating to such person that is required by Rule 14a-4 (of the Proxy Rules promulgated under the Securities and Exchange Act of 1934) to be
disclosed in solicitations of proxies for election of directors in an election contest, or is otherwise required, in each case pursuant to Regulation 14A under the
Securities Exchange Act of 1934, as amended, including such person’s written consent to being named in the proxy statement as a nominee and to serving as
a director if elected, and evidence satisfactory to the Corporation that such nominee has no interests that would limit their ability to fulfill their duties of
office. The Nominating and Corporate Governance Committee shall review such recommendations and make nominations that the committee feels are in the
best interests of the Corporation and its shareholders. Nothing herein shall require the Nominating and Corporate Governance Committee to nominate the
persons recommended.

     (3) For business, other than nominations of persons for election to the Board of Directors, to be properly brought before an annual meeting by a
shareholder pursuant to clause (iii) of Section 9(a)(1), the shareholder must have given timely notice thereof in writing to the Secretary of the Corporation and
such other business must be a proper matter for shareholder action. To be timely, a shareholder’s notice must be delivered to or mailed to and received by the
Secretary of the Corporation at the principal executive offices of the Corporation not less than 120 calendar days prior to the first anniversary of the date that
the Corporation’s proxy statement was released to shareholders in connection with the preceding year’s annual meeting of shareholders, except that if no
annual meeting of shareholders was held in the preceding year or if the date of the annual meeting of shareholders has been changed by more than 30 calendar
days from the date contemplated at the time of the preceding year’s proxy statement, the notice shall be received by the Secretary at the principal executive
offices of the Corporation not less than 150 calendar days prior to the date of the contemplated annual meeting or the date that is 10 calendar days after the
date of the first public announcement or other notification to shareholders of the date of the contemplated annual meeting, whichever first occurs. A
shareholder’s written notice shall set forth with respect to any proposal such shareholder proposes to bring before the annual meeting (i) a brief description of
the business desired to be brought before the annual meeting and the reasons for conducting such business at the annual meeting; (ii) the name and address, as
they appear on the Corporation’s books, of the shareholder proposing such business; (iii) the class and number of shares of the Corporation that are
beneficially owned by such shareholder; (iv) the dates upon which the shareholder acquired such shares; (v) documentary support for any claim of beneficial
ownership; (vi) any material interest of such shareholder in such business; and (vii) a statement in support of the matter and, for proposals sought to be
included in the Corporation’s proxy statement, any other information required by Securities and Exchange Commission Rule 14a-8. In addition, if the
shareholder intends to solicit proxies from the shareholders of the Corporation, such shareholder shall notify the Corporation of this intent in accordance with
Securities and Exchange Commission Rule 14a-4 and Rule 14a-8, as applicable.
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     (b) Special Meetings of Shareholders. (1) For business to be properly brought before a special meeting of shareholders called by a shareholder, other than
nominations of persons for election to the Board of Directors which are at the direction of the Nominating and Corporate Governance Committee, the
shareholder must give timely notice thereof in writing to the Secretary of the Corporation. To be timely, a shareholder’s notice must be received by the
Secretary of the Corporation at the principal executive offices of the Corporation at least 120 calendar days prior to the date of the special meeting.

     (2) Such shareholder’s notice to the Secretary shall set forth with respect to any proposal such shareholder proposes to bring before the special meeting
(i) a brief description of the business desired to be brought before the special meeting and the reasons for conducting such business at the special meeting;
(ii) the name and address, as they appear on the Corporation’s books, of the shareholder proposing such business; (iii) the class and number of shares of the
Corporation that are beneficially owned by such shareholder; (iv) the dates upon which the shareholder acquired such shares; (v) documentary support for any
claim of beneficial ownership; (vi) any material interest of such shareholder in such business; and (vii) a statement in support of the matter and, for proposals
sought to be included in the Corporation’s proxy statement, any other information required by Rule 14a-8. In the event the shareholder desires to recommend
one or more persons for nomination for election to the Board of Directors at the special meeting, the shareholder shall deliver such recommendations, in
writing, to the Nominating and Corporate Governance Committee at least 120 calendar days prior to the date of the special meeting. The recommendations
shall be received by the Nominating and Corporate Governance Committee at the principal executive offices of the Corporation (care of the Secretary). Such
written recommendations shall include, as to each person whom the shareholder proposes to recommend to the Nominating and Corporate Governance
Committee for nomination to election or reelection as director, all information relating to such person that is required to be disclosed in solicitations of
proxies for election of directors in an election contest, or is otherwise required, in each case pursuant to Regulation 14A under the Securities Exchange Act of
1934, as amended, including such person’s written consent to being named in the proxy statement as a nominee and to serving as a director if elected, and
evidence satisfactory to the Corporation that such nominee has no interests that would limit their ability to fulfill their duties of office. The Nominating and
Corporate Governance Committee shall review such recommendations and make nominations that the committee feels are in the best interests of the
Corporation and its shareholders. Nothing herein shall require the Nominating and Corporate Governance Committee to nominate the persons recommended.

     (c) Compliance with this Section 9. Notwithstanding anything in these Bylaws to the contrary, no business shall be conducted at an annual or special
meeting of shareholders except business brought before such meeting in accordance with the procedures set forth in this Article I, Section 9; provided,
however, that, once business has been properly brought before such meeting in accordance with such procedures, nothing in this Article I, Section 9 shall be
deemed to preclude discussion by any shareholder of any such business. If the chairman of such meeting determines that business was not properly brought
before the meeting in accordance with the foregoing procedures, the chairman shall declare to the meeting that the business was not properly brought before
the meeting and such business shall not be considered or transacted.
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ARTICLE II

DIRECTORS

     Section 1. Number, Quorum, Term, Vacancies, Removal. The business and affairs of the Corporation shall be managed by or under the direction of its
Board of Directors which may exercise all such powers of the Corporation and do all such lawful acts and things as are not by statute or by the Articles of
Incorporation or by these Bylaws directed or required to be exercised or done by the shareholders. The Board of Directors of the Corporation shall consist of
at least six and not more that twelve persons, the actual number to be determined by a resolution passed by a majority of the whole Board or by a vote of the
holders of record of at least a majority of the shares of stock of the Corporation, issued and outstanding and entitled to vote. The directors shall be elected at
the annual meeting of the shareholders, except as provided in this Section of this Article, and each director elected shall hold office for the term elected and
until his/her successor is duly elected and qualified or until his/her death, resignation or removal. The Board of Directors may elect a Director to be the
Chairman of the Board, who shall preside at all meetings of the Board of Directors and of the shareholders, and shall have and perform such other duties as
from time to time may be assigned to him/her by the Board of Directors. Directors need not be shareholders of the Corporation.

     A majority of the members of the Board of Directors then holding office (but not less than one-third of the total number of directors nor less than two
directors) shall constitute a quorum for the transaction of business. At all meetings of a committee of the Board a majority of the directors then members of
the committee in office shall constitute a quorum for the transaction of business. The act of a majority of the members present at any meeting at which there is
a quorum shall be the act of the Board of Directors or the committee, unless the vote of a larger number is specifically required by statute, by the Articles of
Incorporation, or by these Bylaws. If at any meeting of the Board or a committee, there shall be less than a quorum present, a majority of those present may
adjourn the meeting from time to time and to another place without notice other than announcement at the meeting, until a quorum shall be present.

     The Board of Directors shall be divided into three classes which shall be denominated Class I, Class II and Class III, respectively, and whose members
shall be as nearly equal in number as may be possible, to serve for the following terms and until their successors shall have been elected and shall have been
qualified and unless sooner displaced or removed: Class I to serve until the Annual Meeting of the Corporation’s Shareholders in 2002; Class II to serve until
the Annual Meeting of the Corporation’s Shareholders in 2003; and Class III to serve until the Annual Meeting of the Corporation’s Shareholders in 2004.
Thereafter, at each subsequent Annual Meeting of Shareholders the successors to the Class of directors whose term shall then expire shall be elected to hold
office for a term expiring at the third succeeding Annual Meeting.
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     Notwithstanding the foregoing, and except as set forth in the Articles of Incorporation, whenever the holders of any series of Preferred Stock shall be
entitled, voting separately as a Class, to elect directors, the terms of all directors elected by such holders shall expire at the next succeeding Annual Meeting
of Shareholders.

     Whenever any vacancy shall have occurred in the Board of Directors by reason of death, resignation, an increase in the number of directors or otherwise,
the vacancy shall be filled by the affirmative vote of a majority of the remaining directors, though less than a quorum of the Board, or by the shareholders
(except as otherwise provided by law or the Articles of Incorporation), and the person so chosen shall hold office until the next annual election and until
his/her successor is duly elected and has qualified or until his/her death, resignation or removal.

     At a meeting of shareholders, any director or the entire Board of Directors may be removed, solely with cause and provided the notice of the meeting states
that one of the purposes of the meeting is the removal of the director or directors. A director may be removed only if the number of votes cast to remove
him/her constitutes at least a majority of the votes of all of the outstanding shares of capital stock then entitled to vote generally in the election of directors,
voting together as a single class. “Cause” shall mean the failure of a director to substantially perform such director’s duties to the Corporation (other than any
such failure resulting from incapacity due to physical or mental illness) or the willful engaging by a director in gross misconduct injurious to the Corporation.

     Section 2. Meetings, Notice. Regular or special meetings of the Board of Directors shall be held at such place either within or without the State of Florida,
as may from time to time be fixed by resolution of the Board, or as may be specified in the notice of meeting. Regular meetings of the Board of Directors
shall be held at such times as may from time to time be fixed by resolution of the Board and, unless the Articles of Incorporation provide otherwise, regular
meetings of the Board may be held without notice of the date, time, place or purpose of the meeting. Special meetings may be held at any time upon the call
of two directors, the Chairman of the Board, if one be elected, or the President, by oral, telegraphic or other forms of written or electronic notice, duly served
on or sent or mailed to each director (including via electronic means) not less than twenty-four hours before such meeting. The notice need not specify the
business to be transacted or the purpose of the special meetings. Unless otherwise restricted by the Articles of Incorporation, members of the Board of
Directors, or any committee designated by the Board, may participate in a meeting of the Board or committee by means of conference telephone or similar
communications equipment by means of which all persons participating in the meeting can hear each other, and participation in a meeting pursuant to this
Section shall constitute presence in person at such meeting. Notice of a meeting of the Board of Directors need not be given to any director who signs a
waiver of notice either before or after the meeting. Attendance of a director at a meeting constitutes a waiver of notice of the meeting except where a director
states, at the beginning of the meeting or promptly upon arrival at the meeting, any objection to the transaction of business because the meeting is not lawfully
called or convened.

     Section 3. Committees. The Board of Directors shall create and maintain, as standing committees of the Board of Directors, an Audit Committee, a
Compensation Committee, and a Nominating and Corporate Governance Committee, with such duties and functions as set forth in the respective charters and
as below described. Additionally, the Board of Directors may, in its discretion, by resolution adopted by a majority of the whole Board, designate from among
its members one or more other committees which shall consist of two or
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more directors. The Board may designate one or more directors as alternate members of any such committee, who may replace any absent or disqualified
member at any meeting of the committee. Each committee shall have and may exercise such powers as shall be conferred or authorized by the resolution
creating the committee and the charter governing such committee; provided, however, such a committee shall not have the power or authority to:

     (a) approve or recommend to shareholders actions or proposals required by statute to be approved by the shareholders,

     (b) fill vacancies on the Board of Directors or any committee thereof,

     (c) adopt, amend or repeal the Bylaws of the Corporation,

     (d) authorize or approve the reacquisition of shares unless pursuant to a general formula or method specified by the Board of Directors, or

     (e) authorize or approve the issuance or sale or contract for the sale of shares, or determine the designation and relative rights, preferences and limitations
of a voting group, except that the Board of Directors may authorize a committee (or a senior executive officer of the Corporation) to do so within limits
specifically prescribed by the Board of Directors.

     A majority of any such committee may determine its action, keep regular minutes of its meetings and fix the time and place of its meetings, unless the
Board of Directors shall otherwise provide. Except as set forth in the committee charter, the Board shall have power at any time to change the membership of
any such committee, to fill vacancies in it, or to dissolve it.

     The standing committees of the Board of Directors shall have the functions and duties as set forth beside their names and as further set forth in the
resolutions creating the committee or in the respective charters:

Audit Committee: The Audit Committee shall assist the Board of Directors in fulfilling its oversight responsibilities with respect to: (i) the financial
reports and other financial information provided by the Corporation to the public or any governmental body; (ii) the Corporation’s compliance with legal
and regulatory requirements; (iii) the Corporation’s systems of internal controls regarding finance, accounting and legal compliance; (iv) the qualifications
and independence of the Corporation’s independent auditors; (v) the performance of the Corporation’s internal audit function and independent auditors;
(vi) the Corporation’s auditing, accounting, and financial reporting processes generally; (vii) produce the report of the Audit Committee annually for
inclusion in the proxy statement; and (viii) the performance of such other functions as the Board may assign from time to time.

Compensation Committee: The Compensation Committee shall assist the Board in discharging its responsibilities relating to the compensation of the
Corporation’s executives. The Committee shall also be responsible for producing the annual report on executive compensation for inclusion in the
Corporation’s annual proxy statement, as well as carrying out any other functions as the Board may assign from time to time.
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Nominating and Corporate Governance Committee: The Nominating and Corporate Governance Committee shall assist the Board in (i) identifying and
attracting highly qualified individuals to serve as directors of the Corporation; (ii) selecting director nominees for the next annual meeting of shareholders
of the Corporation; (iii) developing and maintaining a set of corporate governance guidelines applicable to the Corporation; (iv) implementing and
enforcing a Code of Conduct and Ethics applicable to all employees and consultants; and (v) the performance of such other functions as the Board may
assign from time to time.

     Section 4. Action by Consent. Unless otherwise provided by the Articles of Incorporation, any action required or permitted to be taken at any meeting of
the Board of Directors, or of any committee thereof, may be taken without a meeting, if prior to or after such action, a written consent or consents thereto is
signed by all members of the Board, or of such committee as the case may be, and such written consent or consents is filed with the minutes of proceedings of
the board or committee. Such consents shall have the same effect as a vote of the Board or committee for all purposes.

     Section 5. Compensation. The Board of Directors may determine, from time to time, the amount of compensation which shall be paid to its members. The
Board of Directors shall also have power, in its discretion, to allow a fixed sum and expenses for attendance at each regular or special meeting of the Board,
or of any committee of the Board; in addition, the Board of Directors shall also have power, in its discretion, to provide for and pay to directors rendering
services to the Corporation not ordinarily rendered by directors, as such, special compensation appropriate to the value of such services, as determined by the
Board from time to time.

     Section 6. Resignation. A director may resign by written notice to the Corporation. The resignation is effective upon its delivery to the Corporation or a
subsequent time as set forth in the notice of resignation.

ARTICLE III

OFFICERS

     Section 1. Title and Election. The Board of Directors at each annual meeting of directors shall elect such officers as the Board shall deem necessary,
including a President, a Secretary, a Treasurer, one or more Vice Presidents (one or more of whom may be designated Executive Vice President or Senior Vice
President), Assistant Vice Presidents, Assistant Secretaries and Assistant Treasurers, who shall exercise such powers and perform such duties as may be
determined from time to time by the Board of Directors. Any number of offices may be held by the same person, unless the Articles of Incorporation or these
Bylaws otherwise provide. The Board of Directors may designate any such officer as the Chief Executive Officer, Chief Operating Officer or Chief Financial
Officer, as from time to time shall be determined by the Board of Directors.

     Section 2. Term of Office. The officers shall hold office until their resignation or removal or until their successors are chosen and qualify.
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     Section 3. Resignation and Removal of Officers. An officer may resign at any time by delivering written notice to the Corporation and such resignation is
effective when the notice is delivered, unless the notice specifies a later effective date and time. Acceptance of such resignation shall not be necessary to
make it effective. Any officer elected by the Board of Directors may be removed, either with or without cause, at any time, by the affirmative vote of a
majority of the Board of Directors.

     Section 4. Vacancies. Any vacancy in office resulting for any reason, whether death, resignation, retirement, disqualification, removal from office or
otherwise, may be filled by the Board of Directors or by any officer authorized by the Board of Directors or these Bylaws to appoint such officer.

     Section 5. Powers and Duties. Each officer has the authority and shall perform the duties set forth below or, to the extent consistent with these Bylaws, the
duties prescribed by the Board of Directors or by direction of an officer authorized by the Board of Directors to prescribe the duties of officers.

     (a) Chairman of the Board. The Chairman of the Board, if one be elected, shall preside at all meetings of the Board of Directors and of the shareholders
and shall perform such other duties as may from time to time be assigned by the Board of Directors.

     (b) President. The President shall be the Chief Executive Officer of the Corporation, unless otherwise provided by the Board of Directors, and, in the
absence of the Chairman, shall preside at all meetings of the Board of Directors and of the shareholders. The President shall exercise the powers and perform
the duties that are customary for the Chief Executive Officer and, subject to the control of the Board of Directors, shall have general management and control
of the affairs and business of the Corporation. The President shall have the power to make and execute contracts on behalf of the Corporation and to delegate
such power to others. The President also shall have such powers and perform such duties as are specifically imposed or directed by these Bylaws and as may
be assigned by the Board of Directors. The President shall appoint and discharge employees and agents of the Corporation (other than officers elected by the
Board of Directors) and fix their compensation.

     (c) Vice Presidents. If chose, the Vice Presidents, in the order of their seniority, shall perform such duties as Vice Presidents customarily perform and shall
perform such other duties and shall exercise such other powers as the President or the Board of Directors may from time to time designate. The Vice
President, in the absence or disability of or at the direction of the President, shall perform the duties and exercise the powers of the President. If the
Corporation shall have more than one Vice President, the one designated by the Board of Directors shall act in lieu of the President or, in the absence of any
such designation, the Vice President first elected shall act in lieu of the President.

     (d) Secretary. The Secretary shall attend all meetings of the shareholders and all meetings of the Board of Directors and shall record all votes and minutes
of all proceedings in books and records to be kept for that purpose, and shall perform like duties for the standing committees, when requested. The Secretary
shall give or cause to be given notice of all meetings of the shareholders and of the Board of Directors and shall perform such other duties as may be
prescribed by the Board of Directors. The Secretary shall have custody of the corporate seal of the Corporation and shall have the authority to affix the
corporate seal to any instrument, the execution of which on behalf of the Corporation is required to be under its seal as duly authorized and shall attest to the
same by signature, whenever required. The Secretary shall cause to be kept such books and records as the Board of Directors, the Chairman of the Board or
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the President may require and shall cause to be prepared, recorded, transferred, issued, sealed and cancelled, certificates of stock as required by the
transactions of the Corporation and its shareholders. The Secretary shall see that all books, reports, statements and certificates and other documents and
records required by law are properly kept and filed. The Secretary shall perform such other duties as may be incident to the office of a Secretary of a
Corporation or as may be assigned by the Board of Directors, the Chairman of the Board or the President.

     (e) Treasurer. The Treasurer shall be charged with the custody of corporate funds and securities and shall keep full and accurate records of the receipts and
disbursements in books belonging to the Corporation and shall perform such other duties as Treasurers usually perform or such other duties and exercise such
other powers as the Board of Directors, the Chairman of the Board or the President may from time to time designate.

     (f) Assistant Vice President, Assistant Secretary and Assistant Treasurer. The Assistant Vice President, Assistant Secretary and Assistant Treasurer, in the
absence or disability of any Vice President, the Secretary or the Treasurer, respectively, shall perform the duties and exercise the powers of those offices and,
in general, shall perform such other duties as shall be assigned to any of them by the Board of Directors or by the person appointing them. Specifically, the
Assistant Secretary may affix the corporate seal to all necessary documents and attest the signature of any officer of the Corporation.

     (g) Delegation of Authority and Duties. In case of the absence or disability of any officer of the Corporation or for any other reason the Board of Directors
may deem sufficient, the Board of Directors may delegate the powers or duties, or any of them, of such officer to any other officer or to any director, to the
extent the powers and duties of the several officers are not provided from time to time by resolution or other directive of the Board of Directors or by the
Chairman of the Board or the President (with respect to other officers), the officers shall have all powers and shall discharge the duties customarily and
usually held and performed by like officers of corporations similar in organization and business purpose to the Corporation.

     (h) Appointment by Officers. A duly appointed officer may appoint one or more officers or assistant officers as deemed necessary or appropriate and as
authorized by the Board of Directors.

ARTICLE IV

INDEMNIFICATION

     Section 1. Actions by Others. The Corporation (1) shall indemnify any person who was or is a party to any proceeding (other than an action by or in the
right of the (Corporation), by reason of the fact that he/she is or was a director, officer, employee or agent of the Corporation or is or was serving at the
request of the Corporation as a director, officer, employee, or agent of another corporation, partnership, joint venture, trust or other enterprise, against liability
incurred by him/her in connection with such proceeding, including any appeal thereof, if he/she acted in good faith and in a manner he/she reasonably
believed to be in or not opposed to the best interests of the Corporation and, with respect to any criminal action or proceeding, had no reasonable cause to
believe his/her conduct was unlawful. The termination of any proceeding by judgment, order, settlement, conviction, or upon a plea of nolo contendere or its
equivalent, shall not, of itself, create a presumption that the person did not act in good faith and in a manner which he/she reasonably believed to be in or not
opposed to the best interests of the Corporation, or, with respect to any criminal action or proceeding, had no reasonable cause to believe that his/her conduct
was unlawful.
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     Section 2. Actions by or in the Right of the Corporation. The Corporation shall indemnify any person who was or is a party to any proceeding by or in the
right of the Corporation to procure a judgment in its favor by reason of the fact that he/she is or was a director, officer, employee or agent of the Corporation,
or is or was serving at the request of the Corporation as a director, officer, employee, or agent of another corporation, partnership, joint venture, trust or other
enterprise against expenses and amounts paid in settlement not exceeding, in the judgment of the Board of Directors, the estimated expense of litigating the
proceeding to conclusion, actually and reasonably incurred by him/her in connection with the defense or settlement of such proceeding, including any appeal
thereof. Such indemnification shall be authorized if such person acted in good faith and in a manner he/she reasonably believed to be in or not opposed to the
best interests of the Corporation, except that no indemnification shall be made under this Section in respect of any claim, issue or matter as to which such
person shall have been adjudged to be liable unless, and only to the extent that, the court in which such proceeding was brought, or any other court of
competent jurisdiction, shall determine upon application that, despite the adjudication of liability but in view of all the circumstances of the case, such person
is fairly and reasonably entitled to indemnity for such expenses which such court shall deem proper.

     Section 3. Successful Defense. To the extent that a person who is or was a director, officer, employee or agent of the Corporation has been successful on
the merits or otherwise in defense of any proceeding referred to in Section 1 or Section 2 of this Article, or in defense of any claim, issue or matter therein,
he/she shall be indemnified against expenses actually and reasonably incurred by him/her in connection therewith.

     Section 4. Specific Authorization. Any indemnification under Section 1 or Section 2 of this Article (unless pursuant to a determination by a court) shall be
made by the Corporation only as authorized in the specific case upon a determination that indemnification of the director, officer, employee or agent is proper
in the circumstances because he/she has met the applicable standard of conduct set forth in said Sections 1 and 2. Such determination shall be made (1) by the
Board of Directors by a majority vote of a quorum consisting of directors who were not parties to such proceeding; (2) if such a quorum is not obtainable or,
even if obtainable, by majority vote of a committee duly designated by the Board of Directors (in which directors who are parties may participate) consisting
solely of two or more directors not at the time parties to the proceeding; or (3) by independent legal counsel selected by the Board of Directors prescribed in
paragraph (1) of this Section or the committee prescribed in paragraph (2) of this Section or, if a quorum of the directors cannot be obtained for paragraph 1
and the committee cannot be designated under paragraph 2, selected by majority vote of the full Board of Directors (in which directors who are parties may
participate); or (4) by the shareholders by a majority vote of a quorum consisting of shareholders who were not parties to such proceeding or, if no such
quorum is obtainable, by a majority vote of shareholders who were not parties to such proceeding.

12



 

     Section 5. Advance of Expenses. Expenses incurred by any person who may have a right of indemnification under this Article in defending a civil or
criminal proceeding may be paid by the Corporation in advance of the final disposition of such proceedings upon receipt of an undertaking by or on behalf of
the director or officer to repay such amount if he/she is ultimately found not to be entitled to indemnification by the Corporation pursuant to this Article.
Expenses incurred by other employees and agents may be paid in advance upon such terms or conditions that the Board of Directors deems appropriate.

     Section 6. Right of Indemnity Not Exclusive. The indemnification and advancement or expenses provided by this Article shall not be deemed exclusive,
and the Corporation may make any other or further indemnification or advancement of expenses of any of its directors, officers, employees, or agents, under
any bylaws, agreement, vote of shareholders or disinterested directors or otherwise, both as to action in his/her official capacity and as to action in another
capacity while holding such office, and shall continue as to a person who has ceased to be a director, officer, employee or agent and shall inure to the benefit
of the heirs, executors and administrators of such a person, unless otherwise provided when authorized or ratified.

     Section 7. Insurance. The Corporation may purchase and maintain insurance on behalf of any person who is or was a director, officer, employee or agent of
the Corporation, or is or was serving at the request of the Corporation as a director, officer, employee or agent of another corporation, partnership, joint
venture, trust or other enterprise against any liability asserted against him/her and incurred by him/her in any such capacity, or arising out of his/her status as
such, whether or not the Corporation would have the power to indemnify him/her against such liability under the provisions of this Article, or
Section 607.0850 of the Florida Business Corporation Act.

     Section 8. Invalidity of Any Provisions of this Article. The invalidity or unenforceability of any provision of this Article shall not affect the validity or
enforceability of the remaining provisions of this Article.

ARTICLE V

CAPITAL STOCK

     Section 1. Shares With Certificates. (a) Certificates for shares of stock shall be in such form, consistent with applicable law, as the Board of Directors may
from time to time prescribe. Each certificate representing shares of the Corporation shall also comply with the requirements of the New York Stock Exchange
or any other exchange or stock market on which the shares represented by such certificate are listed or quoted.

     (b) Each share represented by a certificate must state on its face: (i) the name of the Corporation and that the Corporation is a Florida corporation, (ii) the
name of the person to whom issued, and (iii) the number and class of shares and the designation of the series, if any, the certificate represents.
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     (c) The certificates of stock shall be signed by the President or a Vice President and by the Secretary, or the Treasurer, or an Assistant Secretary, or an
Assistant Treasurer, sealed with the seal of the Corporation or a facsimile thereof, and countersigned and registered in such manner, if any, as the Board of
Directors may by resolution prescribe. Where any such certificate is countersigned by a transfer agent other than the Corporation or its employee, or
registered by a registrar other than the Corporation or its employee, the signature of any such officer may be a facsimile signature. In case any officer or
officers who shall have signed, or whose facsimile signature or signatures shall have been used on, any such certificate or certificates shall cease to be such
officer or officers of the Corporation, whether because of death, resignation or otherwise, before such certificate or certificates shall have been delivered by
the Corporation, such certificate or certificates may nevertheless be adopted by the Corporation and be issued and delivered as though the person or persons
who signed such certificate or certificates or whose facsimile signature or signatures’ shall have been used thereon had not ceased to be such officer or
officers.

     (d) If the shares being issued are of different classes of shares or different series within a class, the designations, relative rights, preferences, and
limitations applicable to each class of shares and the variations in rights, preferences, and limitations determined for each series within a class (and the
authority of the Board of Directors to determine variations for future series) shall be summarized on the front or back of each certificate. Alternatively, each
certificate may state conspicuously on its front or back that the Corporation will furnish the shareholder a full statement of this information on request and
without charge.

     Section 2. Shares Without Certificates. (a) The Board of Directors may authorize the issuance of some or all of the shares of any or all of its classes or
series without certificates. Such authorization shall not affect shares already represented by certificates until they are surrendered to the Corporation.

     (b) Within a reasonable time after the issuance or transfer of shares without certificates, the Corporation shall send the shareholder a written statement of
the information required pursuant to Sections 1(b) and (d) of this Article V.

     Section 3. Transfer. (a) In the case of certificated shares, shares of stock of the Corporation shall be transferred upon the books of the Corporation by the
holder thereof in person or by his/her attorney, upon surrender for cancellation of certificates for the same number of shares, with an assignment and power of
transfer endorsed thereon or attached thereto, duly executed, with such proof of the authenticity of the signature as the Corporation or its agents may
reasonably require. Following such surrender, it shall be the duty of the Corporation to cancel the old certificate, issue a new certificate or uncertificated
shares to the person entitled thereto and record the transaction upon the books of the Corporation.

     (b) In the case of uncertificated shares, upon the receipt by the Corporation or the transfer agent of the Corporation of proper transfer instructions from the
registered owner or duly authorized agent, transferee or legal representative thereof, such uncertificated shares shall be cancelled, issuance of new equivalent
uncertificated shares or certificated shares shall be made to the person entitled thereto and the transaction shall be recorded upon the books of the Corporation.

     Section 4. Record Dates. The Board of Directors may fix in advance a date, not less than ten nor more than seventy days preceding the date of any meeting
of shareholders, or the date for the payment of any dividend, or the date for the distribution or allotment of any rights, or for the purpose of any other action,
as a record date for the determination of the shareholders entitled to notice of, and to vote at, any such meeting or any adjournment thereof, or entitled to
receive payment of any such dividend or to receive any distribution or allotment of such rights, or otherwise, and in such case only such shareholders as shall
be shareholders of record on the date so fixed shall be entitled to such notice of, and to vote at, such meeting, or to receive payment of such dividend or to
receive such distribution or allotment or rights, as the case may be, notwithstanding any transfer of any stock on the books of the Corporation after any such
record date is fixed as aforesaid.
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     Section 5. Lost Certificates. In the event that any certificates of stock are lost, stolen, destroyed or mutilated, the Board of Directors may authorize the
issuance of a new certificate of the same tenor and for the same number of shares in lieu thereof or may issue uncertificated shares to replace surrendered
shares previously represented by certificates alleged to have been lost or destroyed. The Board may in its discretion, before the issuance of such new
certificate or uncertificated shares, require the owner of the lost, stolen, destroyed or mutilated certificate, or the legal representative of the owner, to make an
affidavit or affirmation setting forth such facts as to the loss, destruction or mutilation as it deems necessary, and to give the Corporation a bond in such
reasonable sum as it directs to indemnify the Corporation.

ARTICLE VI

CHECKS, NOTES, ETC.

     Section 1. Checks, Notes, Etc. All checks and drafts on the Corporation’s bank accounts and all bills of exchange and promissory notes, and all
acceptances, obligations and other instruments for the payment of money, may be signed by the President or any Vice President and may also be signed by
such other officer or officers, agent or agents, as shall be thereunto authorized from time to time by the Board of Directors.

ARTICLE VII

MISCELLANEOUS PROVISIONS

     Section 1. Offices. The registered office of the Corporation shall be located at the office of Corporation Services Company, in the City of Tallahassee, in
the State of Florida and shall be the registered agent of this Corporation. The Corporation may have other offices either within or without the State of Florida
at such places as shall be determined from time to time by the Board of Directors or the business of the Corporation may require.

     Section 2. Fiscal Year. The fiscal and operating year of the Corporation shall commence on January 1 and end on December 31 in each year.

     Section 3. Corporate Seal. The seal of the Corporation shall be circular in form and contain the name of the Corporation, and state of its incorporation.
Such seal may be altered from time to time at the discretion of the Board of Directors. Except as otherwise provided by law, the failure to affix the seal of the
Corporation to the document shall not affect the validity thereof.
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     Section 4. Books. There shall be kept at such office of the Corporation as the Board of Directors shall determine, within or without the State of Florida,
correct books and records of account of all its business and transactions, minutes of the proceedings of its shareholders, Board of Directors and committees,
and the stock book, containing the names and addresses of the shareholders, the number, class and series of shares held by them, respectively, and the dates
when they respectively became the owners of record thereof, and in which the transfer of stock shall be registered, and such other books and records as the
Board of Directors may from time to time determine.

     Section 5. Governing Documents. These Bylaws shall govern the internal affairs of the Corporation, but only to the extent they are consistent with law and
the Articles of Incorporation. Nothing contained in the Bylaws shall, however, prevent the imposition by contract of greater voting, notice or other
requirements than those set forth in these Bylaws.

ARTICLE VIII

AMENDMENTS

     Section 1. Amendments. The Bylaws of the Corporation may be altered, amended or repealed, and new Bylaws adopted, by the affirmative vote of at least
a majority of the members of the Board of Directors then in office or by the affirmative vote of the holders of at least a majority of the voting power of all
shares of stock of the Corporation then entitled to vote generally in the election of directors, voting as a single class; provided, however, that any proposal to
amend, alter, change or repeal the provisions of Section 1 of Article II of the Bylaws of the Corporation shall require the affirmative vote of the holders of at
least 80% of the voting power of all the shares of stock of the Corporation entitled to vote generally in the election of directors, voting together as a single
class.
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For Immediate Release

MasTec Continues its Diversification Strategy by Acquiring Pumpco, Inc.
Coral Gables, FL (June 3, 2008) — MasTec, Inc. (NYSE: MTZ) today announced that it has acquired Pumpco, Inc., a private company
specializing in midstream oil and gas pipeline construction. Pumpco, which has been in business for over 25 years, is headquartered in
Giddings, Texas, and had annual revenue of approximately $70 million in 2007.

Total purchase price of the acquisition was $44 million plus a 5 year earn out that provides for additional incentive payments if certain financial
threshold returns are met. A substantial portion of the purchase price was financed through a new $22.5 million equipment financing facility.

Jose Mas, MasTec’s President and CEO noted, “The acquisition of Pumpco continues our diversification and expansion strategy. Gas pipeline
customers have been in our top ten customer lists for several quarters and this acquisition significantly expands our presence and capabilities
in this growing area.”

Mr. Mas concluded, ”We were impressed with the quality of the management team and expect this transaction to be accretive in 2008.”

Pumpco’s experienced management team will remain in place after the acquisition, and Alan Roberts, Pumpco’s President and CEO noted,
“This transaction was a perfect fit for both parties. Joining forces with MasTec will give Pumpco the added capabilities and resources to grow in
our rapidly expanding markets and we are excited to be a part of MasTec’s ongoing diversification and growth strategy.”

MasTec will discuss the financial impact of this transaction in more detail in conjunction with its second quarter earnings call.

MasTec is a leading specialty contractor operating mainly throughout the United States across a range of industries. The Company’s core
activities are the building, installation, maintenance and upgrade of communication and utility infrastructure systems. The Company’s corporate
website is located at www.mastec.com.

This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act. These statements
are based on management’s current expectations and are subject to a number of risks, uncertainties, and assumptions, including that our
revenues, margins and earnings per share may differ from that projected; that our expectations and estimates concerning acquired businesses,
including our ability to successfully manage the operational challenges, risks and integration of any such acquisition, may differ from our
expectations; that we may be impacted by business and economic conditions affecting us or our customers, including economic downturns,
reduced capital expenditures, consolidation and technological and regulatory changes in the industries we serve and any liquidity issues
related to our securities held for sale; material changes in estimates for legal costs or case settlements; adverse determinations on any claim,
lawsuit or proceeding; the highly competitive nature of our industry; our dependence on a limited number of customers; the ability of our
customers to terminate or reduce the amount of work, or in some cases prices paid for services under many of our contracts; the adequacy of
our insurance, legal and other reserves and allowances for doubtful accounts; any exposure related to our recently sold DOT projects and
assets; restrictions imposed by our credit facility and senior notes; the outcome of our plans for future operations, growth, and services,
including backlog and acquisitions; as well as other risks detailed in our filings with the Securities and Exchange Commission. Actual results
may differ significantly from results expressed or implied in these statements. We do not undertake any obligation to update forward-looking
statements.


